Unit 4 Terms – Macroeconomic Policies
1. macroeconomics
2. gross domestic product  (GDP)

3. consumer price index  (CPI)

4. inflation

5. deflation

6. stagflation

7. unemployment rate

8.  cyclical unemployment

9.  structural unemployment

10.  seasonal unemployment

11.  frictional unemployment

12.  aggregate demand

13.  aggregate supply

14.  business cycle

15.  expansion

16.  peak

17.  trough

18.  recession

19.  depression

20.  The Federal Reserve (Fed)
21.  monetary policy
22.  Federal Open Market Committee

23. reserve requirement

24.  “tight money” policy

25.  “easy money” policy

26.  open market operations

27.  discount rate
