Unit 5 – International Economics Vocab
1. imports

2. exports

3. absolute advantage

4. comparative advantage

5. quota

6. tariffs

7. embargo

8. standards

9. subsidy

10. protectionist

11. free trade

12. European Union

13. North American Free Trade Agreement

14. balance of trade

15. favorable balance of trade

16. unfavorable balance of trade

17. balance of payments

18. exchange rate

19. fixed exchange rate

20. floating exchange rate

21. currency appreciation

22. currency depreciation

23. purchasing power

24. capitalism

25. socialism

26. communism
